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SOURCES AND USES OF FUNDS, NONFARM NONFINANCIAL CORPORATE 
BUSINESS 

[Billions of dollars; quarterly data at seasonally adjusted annual rates] 

Period 

Sources Uses 

Discrep- 
ancy 

(sources 
less 

uses) 
Total 

Inter-
nal 1 

External (Net increase in liabilities) 

Total 
Capital 
expendi- 
tures 3 

Increase 
in finan-

cial assets Total 

Funds raised in markets 

Other 2 
Total 
net 

funds 
raised 

Net new 
equity 
issues 

Credit market instruments 

Total 
Securities 
and mort-

gages 

Loans 
and 

short- 
term 
paper 

2000 ................ 1,972.3 734.9 1,237.4 244.5 ¥118.2 362.7 187.1 175.6 992.9 2,166.5 967.9 1,198.6 ¥194.3 
2001 ................ 862.9 767.7 95.2 161.0 ¥48.1 209.2 398.6 ¥189.4 ¥65.7 1,015.5 845.3 170.2 ¥152.6 
2002 ................ 907.8 822.9 84.9 17.3 ¥16.2 33.6 166.6 ¥133.0 67.5 917.0 782.5 134.5 ¥9.3 
2003 ................ 853.3 839.9 13.4 47.5 ¥39.6 87.1 216.7 ¥129.5 ¥34.0 881.0 798.2 82.8 ¥27.7 
2004 r ............... 1,553.0 944.0 609.0 74.7 ¥122.7 197.4 133.0 64.4 534.4 1,654.0 878.4 775.6 ¥101.0 
2005 r ............... 2,052.3 1,091.1 961.2 ¥15.8 ¥341.8 326.0 259.2 66.9 977.0 1,929.4 986.8 942.6 122.8 
2006 r ............... 1,928.3 1,091.8 836.5 ¥94.4 ¥565.7 471.3 307.2 164.0 930.8 1,839.3 1,142.0 697.3 88.9 
2007 r ............... 2,386.6 1,109.3 1,277.3 ¥32.1 ¥786.8 754.7 369.9 384.9 1,309.4 2,252.0 1,182.8 1,069.2 134.5 
2008 r ............... 1,735.1 1,148.0 587.1 44.7 ¥336.0 380.7 249.8 131.0 542.4 1,206.3 1,189.8 16.5 528.7 
2009 r ............... 1,520.7 1,154.1 366.6 ¥59.9 ¥63.3 3.4 353.6 ¥350.2 426.6 1,348.0 878.8 469.2 172.8 

2008: I r .......... 1,602.9 1,102.8 500.1 67.3 ¥430.0 497.3 262.3 235.0 432.8 1,396.4 1,214.0 182.4 206.5 
II r ........ 1,632.4 1,107.2 525.2 271.5 ¥218.2 489.7 409.9 79.9 253.6 1,476.5 1,193.1 283.4 155.9 
III r ....... 1,960.7 1,233.4 727.3 123.4 ¥342.8 466.1 134.3 331.8 603.9 1,178.8 1,188.6 ¥9.8 781.9 
IV r ....... 1,744.3 1,148.5 595.8 ¥283.2 ¥352.9 69.6 192.6 ¥122.9 879.0 773.8 1,163.6 ¥389.8 970.6 

2009: I r .......... 1,544.9 1,141.3 403.6 ¥33.9 ¥133.1 99.2 587.0 ¥487.9 437.5 990.5 929.4 61.1 554.4 
II r ........ 1,418.4 1,140.4 278.0 82.8 126.4 ¥43.6 384.1 ¥427.8 195.2 1,342.6 821.7 520.9 75.7 
III r ....... 1,451.0 1,158.8 292.2 80.7 65.7 15.0 246.7 ¥231.7 211.5 1,455.9 809.8 646.1 ¥4.9 
IV r ....... 1,668.6 1,176.0 492.6 ¥369.2 ¥312.2 ¥57.0 196.3 ¥253.4 861.8 1,602.8 954.0 648.8 65.8 

2010: I p ......... 1,677.3 1,220.7 456.6 81.1 ¥207.6 288.7 370.6 ¥81.9 375.5 1,635.7 1,004.2 631.5 41.6 

1 Profits before tax (book) less taxes on corporate income, less net dividends, plus capital con-
sumption allowance (consumption of fixed capital plus capital consumption adjustment), foreign 
earnings retained abroad, inventory valuation adjustment, and net capital transfers. 

2 Includes trade payables, taxes payable, and miscellaneous liabilities (foreign direct invest-
ment in the U.S., pension fund contributions payable, and other). 

3 Nonresidential fixed investment plus residential fixed investment, inventory change with in-
ventory valuation adjustment, and nonproduced nonfinancial assets. 

Source: Board of Governors of the Federal Reserve System. 

CONSUMER CREDIT 
[Billions of dollars; seasonally adjusted] 

Period 

Consumer credit outstanding (end of period) Net change in consumer credit out-
standing 1 

Total Revolving 
Non-

revolving 2 Total Revolving 
Non-

revolving 2 

2000: Dec ............................................................................... 1,716.5 683.5 1,033.0 185.4 72.8 112.6 
2001: Dec ............................................................................... 1,866.2 715.2 1,151.0 149.7 31.7 118.0 
2002: Dec ............................................................................... 1,970.8 750.9 1,219.9 104.6 35.7 68.9 
2003: Dec ............................................................................... 2,076.6 768.2 1,308.4 105.8 17.3 88.5 
2004: Dec ............................................................................... 2,192.1 799.8 1,392.3 115.5 31.6 83.9 
2005: Dec ............................................................................... 2,291.7 830.5 1,461.2 99.6 30.7 68.9 
2006: Dec ............................................................................... 2,385.7 872.2 1,513.5 94.0 41.7 52.3 
2007: Dec ............................................................................... 2,522.8 942.9 1,579.9 137.1 70.7 66.4 
2008: Dec ............................................................................... 2,561.1 958.1 1,602.9 38.3 15.2 23.0 
2009: Dec r .............................................................................. 2,448.8 866.0 1,582.8 ¥112.3 ¥92.1 ¥20.1 

2009: Apr ............................................................................... 2,521.6 926.8 1,594.8 ¥14.7 ¥8.3 ¥6.3 
May .............................................................................. 2,514.6 917.4 1,597.1 ¥7.0 ¥9.4 2.3 
June ............................................................................. 2,506.1 912.6 1,593.5 ¥8.5 ¥4.8 ¥3.6 
July .............................................................................. 2,497.8 911.9 1,585.9 ¥8.3 ¥.7 ¥7.6 
Aug .............................................................................. 2,495.3 903.8 1,591.5 ¥2.5 ¥8.1 5.6 
Sept .............................................................................. 2,486.9 895.9 1,591.0 ¥8.4 ¥7.9 ¥.5 
Oct ............................................................................... 2,479.7 889.2 1,590.5 ¥7.2 ¥6.7 ¥.5 
Nov ............................................................................... 2,456.3 875.5 1,580.8 ¥23.4 ¥13.7 ¥9.7 
Dec r .............................................................................. 2,448.8 866.0 1,582.8 ¥7.5 ¥9.5 2.0 

2010: Jan r .............................................................................. 2,452.2 858.9 1,593.3 3.4 ¥7.1 10.5 
Feb r .............................................................................. 2,444.4 850.2 1,594.2 ¥7.8 ¥8.7 .9 
Mar r ............................................................................. 2,439.0 846.5 1,592.5 ¥5.4 ¥3.7 ¥1.7 
Apr p ............................................................................. 2,440.0 838.0 1,602.0 1.0 ¥8.5 9.5 

1 Change based on data in billions of dollars as shown here. For year-end data, change from 
preceding year-end; for monthly data, change from preceding month. 

2 Includes automobile loans and all other loans not included in revolving credit, such as loans 
for mobile homes, education, boats, trailers, or vacations. These loans may be secured or unse-
cured. 

NOTE.—Effective October 7, 2003 data beginning 1977 include student loans extended by 
the Federal Government and by SLM Holding Corporation. 

Source: Board of Governors of the Federal Reserve System. 
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